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cargo operators from the
Connectivity Scheme airports

Direct Tax Updates

Regional

The CBEC has notified that the basic excise levy on
the above shall be reduced to 2% from 8%
notified earlier in Notification 12/2012.

Insertion of Rule 37CB
The board has notified that the Government,
embassies, consulates, high commissions, legation
or commission and trade representation of
foreign states and other institutions notified
under United Nations (Privileges and Immunities)
Act, 1947 shall not be covered under the
applicability of Section 206C (1D).

Inclusion of ‘Republic of Guinea-Bissau’ as a
country eligible for preferential tariff under
notification no. 96/2008
The government has notified the inclusion of
‘Republic of Guinea-Bissau’ as a country to be
eligible for preferential tariff specified in the
custom notification no. 96/2008.

Indirect Tax Updates

Exemption from custom duties for fabrics
imported into India

Abatement in respect of transport of
passengers by air, embarking or terminating
in a Regional Connectivity Scheme airport

The government has notified that the fabrics
imported in India against a special advance
authorization issued by regional authority shall be
exempted from the whole of basic custom duties,
additional duty, safeguard duty and anti-dumping
duty subject to certain terms and conditions.

The CBEC has notified that the above mentioned
services shall subject to 90% of abatement
provided that no CENVAT Credit has been availed
in respect of inputs, capital goods and input
services used for providing such services.

Notification to reduce excise duty for
Aviation Turbine Fuel drawn by operators or
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Media
1. Publication: The Economic Times – August 25, 2016

Quote in The Economic Times on Mauritius to remain major FDI source till March 2019
The article talks about Mauritius that is likely to maintain its edge over Cyprus as preferred source of FDI
for India, with a quote by Mr. Amit Maheshwari, Partner, Ashok Maheshwary & Associates LLP.
read more
2. Publication: The Hindustan Times – August 20, 2016
Quote in the The Hindustan Times on I-T department that is planning to start monthly SMS alert for tax
payers
The article talks about I-T department's plan to start monthly SMS alert for tax payers, with a quote by
Mr. Amit Maheshwari, Partner, Ashok Maheshwary & Associates LLP.
read more
3. Publication: The Indian Express – August 19, 2016
Quote in The Indian Express on declaring undisclosed assets
The article talks about Declaring undisclosed assets: CBDT has clarified that the period of holding of
immovable property will be taken on the basis of the actual acquisition date, with a quote by Mr. Amit
Maheshwari, Partner, Ashok Maheshwary & Associates LLP.
read more

For ease of reference we have hyperlinked the headings with the relevant Circulars/Notifications

5

Indian Legal Updates
August, 2016

About Us
Ashok Maheshwary & Associates LLP is an accounting firm in India with International presence. Our
core practice areas include: Corporate Finance, Joint Ventures & Restructuring, International Tax,
Dispute Resolution, Transaction Advisory, Mergers & Acquisitions, Entry Strategy for Foreign Investors
and Transfer Pricing study & documentation.

Quick Look
1. Headquartered in Gurgaon, New Delhi, Mumbai, Pune, Bangalore and Singapore and a well spun
net of local and international associates. Over 35 years of experience across varied industries.
2. Specialize in advising clients on complex transaction from a legal, tax and regulatory
perspective integrated with industry expertise.
3. Close association with a number of renowned Accounting and Auditing firms (which are part of
top 100 CPA Firms) in the US to develop, support and facilitate US-India bilateral business
opportunities– both for Indian businesses entering the US market as well as US businesses
establishing a business presence in India.
4. Member of reputed international alliances, Leading Edge Alliance, the second largest global
association of accounting firms in the world(#9 in worldwide ranking of networks, associations
and alliances), TPA Global Group, an independent and specialist provider of expert transfer
pricing, tax valuation and customs services to provide transfer pricing and valuation services to
their clients globally.
5. Secondment agreement in place with TMI Associates (the fifth-largest law firm in Japan) to
make inroads in the Japanese market.
6. Nominated by International Tax review for Asia Tax Award 2016 in “National Transfer Pricing
Firm” and “Best Newcomer Asia” categories.
7. Clients include Fortune 1000, Fortune 500 companies, Listed Multinationals, Listed Companies,
exciting startups and Large domestic corporate houses.

Initiatives
Our partners also contribute stories/articles for the media (electronic/ press like Worldwide Tax
by Tax Analysts.com of the US, The Economic Times, Business Standard, Live Mint & The Wall
Street Journal, The Financial Express, Daily News & Analysis, The Hindu Business Line,
Moneycontrol, Business Today, Press Trust of India, CCH, etc) on the International tax and
Transfer Pricing matters (including latest developments) providing our views as to their impact
on business environment in India.
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In case you need any further information/clarifications please contact us:
Ashok Maheshwary & Associates LLP
344, Tower B2, Spaze I-Tech Park,
Sector -49, Sohna Road,
Gurgaon-122018, India
Tel: + 91 124 4637530
Fax: + 91 124 4148180
Email: info@akmglobal.com
Website: www.akmglobal.com
Blog: akmglobal.wordpress.com
To track regular updates follow us on Facebook

or Twitter

or LinkedIn
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Disclaimer
These materials and the information contained herein are provided by Ashok Maheshwary and
Associates LLP (firm) and are intended to provide general information on a particular subject or subjects
and are not an exhaustive treatment of such subject(s).
Accordingly, the information in these materials is not intended to constitute accounting, tax, legal,
investment, consulting, or other professional advice or services. The information is not intended to be
relied upon as the sole basis for any decision which may affect you or your business. Before making any
decision or taking any action that might affect your personal finances or business, you should consult a
qualified professional adviser.
These materials and the information contained therein are provided as is, firm makes no express or
implied representations or warranties regarding these materials or the information contained therein.
Without limiting the foregoing, Firm does not warrant that the materials or information contained
therein will be error-free or will meet any particular criteria of performance or quality.
Firm expressly disclaims all implied warranties, including, without limitation, warranties of
merchantability, title, fitness for a particular purpose, no infringement, compatibility, security, and
accuracy.
Your use of these materials and information contained therein is at your own risk, and you assume full
responsibility and risk of loss resulting from the use thereof. Firm will not be liable for any special,
indirect, incidental, consequential, or punitive damages or any other damages whatsoever, whether in
an action of contract, statute, tort (including, without limitation, negligence), or otherwise, relating to
the use of these materials or the information contained therein.

For ease of reference we have hyperlinked the headings with the relevant Circulars/Notifications

7

