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Experts said the Benami Transactions (Prohibition)
Act is stringent and infractions can lead to
imprisonment.

Big Change:
The end of Five-Year Plans: All you need to know

Notices to 10,000 depositors post demonetisation

MUMBAI: The revenue department has issued preliminary notices to about 10,000 people
under the benami law seeking source of income details as it analyses data on deposits of
cancelled notes after the November 2016 demonetisation.  
 
Many others could get similar notices in the coming weeks, said people with knowledge of
the matter. “While the money may have come into the banking system, the money has
come with a name,” said a senior official close to the development. “Not just income tax
but several government departments can now use the data for future investigations.”  
 
Experts said the Benami Transactions (Prohibition) Act is stringent and infractions can
lead to imprisonment. 
 
“The cash deposits that the income tax suspected to be unaccounted for have now
attracted the income tax department’s attention and benami notices have been issued,”
said Amit Maheshwari, partner, Ashok Maheshwary & Associates. 
 
“While for now the focus seems to be on large transactions, the notices mean that those
who have escaped tax could be in for trouble.”  
 
The income tax department is using big data analytics to detect evasion, said the people cited above. This includes phone records,
credit card and PAN details, tax returns and even data available on social media platforms.  

 
 
“Data collected via various sources leaves a pattern and analyticscan raise red flags that tax officers can investigate further,” said
another person close to the development. The benami notices are preliminary and have been issued to those who had deposited
unaccounted cash or whose cash deposits may not correspond with their income, said Paras Savla, partner, KPB & Associates.  
 
“In several cases, people had deposited cash in bank accounts not belonging to them,” Savla said. “The notices would mean both the

SACHIN DAVE

Bangalore - Adarsh
Hamilton
booking.com

Proud mom shares her
life-saving 65 kg weight
loss journey!
Good Life Nutrition

Recommended By Colombia

12:28 PM | 16 OCT

MARKET STATS
LIVE

Search for News, Stock Quotes & NAV's

https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/news
https://economictimes.indiatimes.com/news/economy
https://economictimes.indiatimes.com/hindi/indices/sensex_30_companies
https://economictimes.indiatimes.com/hindi/indices/sensex_30_companies
https://economictimes.indiatimes.com/hindi/indices/sensex_30_companies
https://economictimes.indiatimes.com/hindi/indices/nifty_50_companies
https://economictimes.indiatimes.com/hindi/indices/nifty_50_companies
https://economictimes.indiatimes.com/hindi/indices/nifty_50_companies
https://economictimes.indiatimes.com/hindi/commoditysummary/symbol-GOLD,language-HIN.cms
https://economictimes.indiatimes.com/hindi/commoditysummary/symbol-GOLD,language-HIN.cms
https://economictimes.indiatimes.com/hindi/commoditysummary/symbol-GOLD,language-HIN.cms
https://economictimes.indiatimes.com/hindi/markets/forex
https://economictimes.indiatimes.com/hindi/markets/forex
https://economictimes.indiatimes.com/hindi/markets/forex
https://etportfolio.indiatimes.com/pw_portfolio.cms?lang=HIN
javascript:;
https://economictimes.indiatimes.com/news/economy/policy/the-end-of-five-year-plans-all-you-need-to-know-about-this-big-policy-change/articleshow/58162236.cms
https://economictimes.indiatimes.com/topic/revenue-department
https://economictimes.indiatimes.com/topic/benami-law
https://economictimes.indiatimes.com/topic/demonetisation
https://economictimes.indiatimes.com/etreporter/author-sachin-dave-479239123.cms
https://ade.clmbtech.com/evnt/click.htm?r=ZTczNTVkZmYtNmNjNS00MGRiLWJkMjQtMTQwOWZlNWYzMGUzLTEwbm50OjIwODYzMDphbGwsNXE2LDluajoxMDM3MzM1NzoyOjIyNzg2ODM6Mzg4NzowOjA6MC4wOjA6MToxOjM3MDA6MzcwMDo6OjI6MTIyLjE2MC41LjE1MDpNb3ppbGxhLzUuMCAoV2luZG93cyBOVCA2LjE7IFdpbjY0OyB4NjQpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS82OS4wLjM0OTcuMTAwIFNhZmFyaS81MzcuMzY6OjAuMDoxOjA6OjI6MTowOjA6NDo6OjE1Mzk2NzMxOTQ0OTA6ZmFsc2U6ODMzMjA&fpc=c49f9d4a-9c51-458d-b111-af1f96f46244-1sjts&i=s120b384n251&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Fnews%252Feconomy%252Fpolicy%252Fnotices-to-10000-depositors-post-demonetisation%252Fprintarticle%252F66208698.cms&u=https%3A%2F%2Fcat.hk.as.criteo.com%2Fdelivery%2Fckn.php%3Fcppv%3D1%26cpp%3DX2RtunxFNnRXRWtTaUtKK0xtb3FidHNQNnQ1SGlRWjJGR1dNZkxucElUNnh5LzN4eUNvV0tNaE5pZVcxK1hxa0IwNm03cDQ2TWhhcGdBaGFtUGhqK2JtWm1YYmRJbU45czZmWWc3VTEvenQxMGpURG1pWEpVWXZ1aml6QUZrMEtnOU1acHBFTDZUdWtGRW5nY3k0RU5ib0lNRWJ3OXRtSVIyb1NzT0ZGQStkeXVTSlFGZHEwS2tra3BBNHRoQ0VmeFByd3Zwem0wakk1SmQ4TjJzNGZKQU1QNjdBUGdZTmV4dnlJdlQxbUZCWENlbXZCSE11MWdLdDVNclkxUFEwVGFnMldwR0d2eTNHNVpZNnNnMXgrdTJmMGViU2NFd21BbWxDbXBRcmVXVU5xOVZwSmtITWpUOHJYdnF4Q2doVmVCcytRZERWcEl1dUpiRmcxY2ZQdEFUbXJsT3c9PXw%253D%26maxdest%3Dhttps%253A%252F%252Fwww.booking.com%252Fhotel%252Fin%252Fadarsh-hamilton.html%253Futm_medium%253DSPPC%2526utm_term%253Dhotel-311837%2526utm_medium%253Dexchange%2526label%253Dhotel-311837_bcwid-64570%2526aid%253D353527%2526utm_source%253Ddisplay-retargeting-criteo%2526affiliate_id%253D353527%2526checkin%253D2018-10-13%2526checkout%253D2018-10-24
https://ade.clmbtech.com/evnt/click.htm?r=ZTczNTVkZmYtNmNjNS00MGRiLWJkMjQtMTQwOWZlNWYzMGUzLTEwbm50OjIwODYzMDphbGwsNXE2LDluajoxMDM3MzM1NzoyOjIyNzg2ODM6Mzg4NzowOjA6MC4wOjA6MToxOjM3MDA6MzcwMDo6OjI6MTIyLjE2MC41LjE1MDpNb3ppbGxhLzUuMCAoV2luZG93cyBOVCA2LjE7IFdpbjY0OyB4NjQpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS82OS4wLjM0OTcuMTAwIFNhZmFyaS81MzcuMzY6OjAuMDoxOjA6OjI6MTowOjA6NDo6OjE1Mzk2NzMxOTQ0OTA6ZmFsc2U6ODMzMjA&fpc=c49f9d4a-9c51-458d-b111-af1f96f46244-1sjts&i=s120b384n251&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Fnews%252Feconomy%252Fpolicy%252Fnotices-to-10000-depositors-post-demonetisation%252Fprintarticle%252F66208698.cms&u=https%3A%2F%2Fcat.hk.as.criteo.com%2Fdelivery%2Fckn.php%3Fcppv%3D1%26cpp%3DX2RtunxFNnRXRWtTaUtKK0xtb3FidHNQNnQ1SGlRWjJGR1dNZkxucElUNnh5LzN4eUNvV0tNaE5pZVcxK1hxa0IwNm03cDQ2TWhhcGdBaGFtUGhqK2JtWm1YYmRJbU45czZmWWc3VTEvenQxMGpURG1pWEpVWXZ1aml6QUZrMEtnOU1acHBFTDZUdWtGRW5nY3k0RU5ib0lNRWJ3OXRtSVIyb1NzT0ZGQStkeXVTSlFGZHEwS2tra3BBNHRoQ0VmeFByd3Zwem0wakk1SmQ4TjJzNGZKQU1QNjdBUGdZTmV4dnlJdlQxbUZCWENlbXZCSE11MWdLdDVNclkxUFEwVGFnMldwR0d2eTNHNVpZNnNnMXgrdTJmMGViU2NFd21BbWxDbXBRcmVXVU5xOVZwSmtITWpUOHJYdnF4Q2doVmVCcytRZERWcEl1dUpiRmcxY2ZQdEFUbXJsT3c9PXw%253D%26maxdest%3Dhttps%253A%252F%252Fwww.booking.com%252Fhotel%252Fin%252Fadarsh-hamilton.html%253Futm_medium%253DSPPC%2526utm_term%253Dhotel-311837%2526utm_medium%253Dexchange%2526label%253Dhotel-311837_bcwid-64570%2526aid%253D353527%2526utm_source%253Ddisplay-retargeting-criteo%2526affiliate_id%253D353527%2526checkin%253D2018-10-13%2526checkout%253D2018-10-24
https://ade.clmbtech.com/evnt/click.htm?r=ZTczNTVkZmYtNmNjNS00MGRiLWJkMjQtMTQwOWZlNWYzMGUzLTEwbm50OjIwODYzMDphbGwsNXE2LDluajoyNDgxODA1NToyOjQyMDY0MzI6Mzg4NzowOjM1MTM6MC4wOjA6MToxOjYzODc1OjA6OjoyOjEyMi4xNjAuNS4xNTA6TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvNjkuMC4zNDk3LjEwMCBTYWZhcmkvNTM3LjM2OjoxMDI2Ljg5OTk5OTk5OTk5OTk6MDowOjoxNzoxOjA6MDo0Ojo6MTUzOTY3MzE5NDQ5MDpmYWxzZToyNTI2MQ&fpc=c49f9d4a-9c51-458d-b111-af1f96f46244-1sjts&i=s120b384n251&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Fnews%252Feconomy%252Fpolicy%252Fnotices-to-10000-depositors-post-demonetisation%252Fprintarticle%252F66208698.cms&u=https%3A%2F%2Fwww.fitmag.life%2Fhealth-article-130%3Futm_source%3DColombia%26utm_medium%3DNative%26utm_campaign%3DGoodlifenutrition
https://ade.clmbtech.com/evnt/click.htm?r=ZTczNTVkZmYtNmNjNS00MGRiLWJkMjQtMTQwOWZlNWYzMGUzLTEwbm50OjIwODYzMDphbGwsNXE2LDluajoyNDgxODA1NToyOjQyMDY0MzI6Mzg4NzowOjM1MTM6MC4wOjA6MToxOjYzODc1OjA6OjoyOjEyMi4xNjAuNS4xNTA6TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4xOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvNjkuMC4zNDk3LjEwMCBTYWZhcmkvNTM3LjM2OjoxMDI2Ljg5OTk5OTk5OTk5OTk6MDowOjoxNzoxOjA6MDo0Ojo6MTUzOTY3MzE5NDQ5MDpmYWxzZToyNTI2MQ&fpc=c49f9d4a-9c51-458d-b111-af1f96f46244-1sjts&i=s120b384n251&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Fnews%252Feconomy%252Fpolicy%252Fnotices-to-10000-depositors-post-demonetisation%252Fprintarticle%252F66208698.cms&u=https%3A%2F%2Fwww.fitmag.life%2Fhealth-article-130%3Futm_source%3DColombia%26utm_medium%3DNative%26utm_campaign%3DGoodlifenutrition
https://economictimes.indiatimes.com/marketstats.cms
https://privacy.as.criteo.com/#privacy?cppv=2&cpp=f7OI8XxWamMxMHFHTXZuOU94K3h4SjllTjBtVG9QdGNWOVJFcHJOUVM1MHdnbzBtQyt2blVYWUlxMnBkaEhZcHNpUkc1SGlZY3p2TzAwWHBUNm9kWlF2aGkwYm9RREsreElBUy9qYS8zcVl4cjJYS0s0NkluTWsxNHhQVVA0VDV0VE0yZC82U2ZhREd4dkxQSjFhaGEwN2Y0a2dzbDdrVU5TYnduQVRCUVEyTWVqdHFDNldwMGMrR0F0S1kyWXBJaXM1dGFzcUtyZmNFNU5tOWlBWjhUSWIvTzJSQ3ZvUkNpeTNQaXpWNXdUTjVQVmtGbGJoQWdQSmQ4dEtka0h1Z2E2NTdVaWZodHJnWHB2RSs1aGVCSHdvTThqUW80dW1Qd2pvRXJXcXlyVUNHK21BUjJiNUVDZGNoQkNJOE9iYXY3dUVWcmd6dnBKS0NiWmFobVlRRGdLOWhRL1E9PXw
Pooja
Highlight



10/16/2018 Demonetisation: Notices to 10,000 depositors post demonetisation - The Economic Times

https://economictimes.indiatimes.com/news/economy/policy/notices-to-10000-depositors-post-demonetisation/printarticle/66208698.cms 2/2

Powered by

Live Market

News

Portfolio

Mobile

Live TV

Biz Listings

Industry

Newsletters

Commodities

Speed

Blogs

RSS

About Us

Create Your Own Ad

Advertise with Us

Terms of Use & Grievance Redressal

Privacy policy

FOLLOW US
Download it from 
APP STORE

Download it from 
GOOGLE PLAY

Download it from 
Windows Store

NPS India News

Best Mutual Funds to Invest Link Aadhar with Pan

How to invest in mutual fund IFSC Code

SBI IFSC Codes Income Tax Slabs

Asia Cup 2018 Mutual Funds

Income Tax Calculator HRA Calculator

Other Times Group news sites 
इकनॉिमक टाइ�| ઈકોનોિમક ટાઈ�સ | Pune Mirror | Bangalore Mirror | Ahmedabad Mirror |
ItsMyAscent | Education Times | Brand Capital | Mumbai Mirror | Times Now |
Indiatimes | नवभारत टाइ� | महारा��  टाइ� | �ಜಯ ಕ�ಾ�ಟಕ | Go Green | AdAge India |
Eisamay | IGN India | NavGujarat Samay | Times of India | Samayam Tamil | Samayam
Telugu | Miss Kyra | Bombay Times | Filmipop | Games App | MX Player 
 
Living and Entertainment 
Timescity| iDiva | Entertainment | Zoom | Healthmeup | Luxpresso | Gadget Reviews |
Titanium & Platinum Credit Card | Online Songs | MensXP | Hotels | Travel
Destinations | Cricbuzz | Recipes | Gaana | Happytrips | Getsmartapp 
 
Interest Network 
itimes

Hot on the Web 
Share Market | GST | Income Tax Slabs | Aadhaar Card | IFSC Code | Mutual Funds |
Top ELSS Funds to Invest | How to save Income Tax | Sensex Today | Nifty Bank |
Telangana Assembly Election | Income Tax Calculator 
 
Services 
Book print ads| Online shopping | Matrimonial | Astrology | Jobs | Tech Community |
Property | Buy car | Bikes in India | Free Classifieds | Send money to India | Used Cars
| Restaurants in Delhi | Remit to India | Buy Mobiles | Listen Songs | News |
TimesMobile | Real Estate Developers | Restaurant Deals in Delhi | Car Insurance |
Gadgets Now | Free Business Listings | CouponDunia | Remit2India | Techradar |
AliveAR | Getsmartapp App | ETMoney Finance App | Feedback | Auto 

In Case You Missed It

Copyright © 2018 Bennett, Coleman & Co. Ltd. All rights reserved. For reprint rights: Times Syndication Service

bank account holder and the one who deposited the amount would face benami investigations.”  
 
The tax department had earlier issued notices and raided properties of alleged tax evaders. In many cases, notices have been issued to
holders of benami properties that include drivers of some rich individuals, and wives and relatives of people who may have bought
properties or escaped taxes on some income they earned, said the people cited above.  
 
Experts said demonetisation brought several suspicious transactions under the tax department’s scrutiny through cross-referencing with
older data on cash deposits. Experts said the government is using advanced tools for both structured and unstructured data and can
analyse and establish relationships among different entities or people up to 16 levels deep, based on different sets of information such
as addresses, phone calls, social media interactions, travel trends and IT returns.  
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